GULF MINES

Gulf Mines Limited

ACN 059 954 317

P.O. Box 92E, Earlville, QLD 4870, Australia
Tel (07) 4033 1805, Intl: +61 7 4033 1805
Fax (07) 4033 6415, Intl: +61 7 4033 6415
E-mail: mining@cairns.net.au

19" November 2007

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Sydney NSW 2000

Dear Sir

Re Loyalty Option Timetable

In accordance with the ASX Listing Rules, the Directors of Gulf Mines Limited (ASX:GLM)
advise that they have extended the closing and subsequent dates relating to the issue of

Loyalty Options as follows

Closing Date

Securities quoted on a Deferred Settlement Basis
Company notifies ASX of under subscriptions
Deferred settlement trading ends and dispatch date

Yours faithfully
Gulf Mines Limited

Darren Thamm
Company Secretary

29 November 2007.
30 November 2007.

3 December 2007.
7 December 2007.



